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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields retreated as investors
navigated delayed economic data releases and shifting expectations
for a December Federal Reserve rate cut. The U.S. Dollar Index
strengthened steadily, supported by firmer labor market data and
cautious risk sentiment, closing the week higher. Meanwhile, Wall Street
stocks experienced notable volatility, ultimately finishing the week lower
as uncertainty surrounding monetary policy and uneven tech sector
performance weighed on sentiment. Additionally, oil prices declined
sharply, pressured by renewed U.S. efforts to advance a Russia-Ukraine
peace framework that could increase global supply. Furthermore, gold
prices fluctuated throughout the week but ended slightly lower, as
stronger jobs data reduced the likelihood of an imminent Fed rate cut.
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U.S. Treasury Yields Declined Amid Mixed Jobs Data
and Fed Policy Uncertainty

The U.S.10-year Treasuryyield slid onMonday as investors anticipated apacked
week of delayed economic data releases. In fact, U.S. President Trump signed
a funding bill to end the U.S. government shutdown, the longest in its history,
after lasting a total of 43 days. Meanwhile, Fed Governor Christopher Waller
on Monday highlighted the state of the labor market in support of another rate
cut at the December meeting, adding that he is not concerned about inflation
accelerating or inflation expectations rising significantly. Similarly, the U.S. 10-
year Treasury yield dipped on Tuesday as investors prepared for the release of
delayed jobs data following the 43-day government shutdown. In contrast, the
U.S.10-year Treasury yield closed higher on Wednesday after the latest Federal
Reserve meeting minutes revealed a central bank divided on the interest rate
outlook. Specifically, the minutes indicated a heightened level of dissent
among policymakers, suggesting that arate cut at the Decembermeetingis not
guaranteed.

Furthermore, U.S. Treasury yields moved lower on Thursday as investors reacted
to the delayed September labor market report, which showed that more jobs
than expected were created in the month, although the August numbers were
revised lower. At the same time, the September unemployment rate rose to
its highest level in almost four years. According to the long-awaited report
from the Bureau of Labor Statistics on Thursday, the U.S. economy added
substantially more jobs than expected in September, but the unemployment
rate edged higher. Similarly, U.S. Treasury yields were lower on Friday. However,
the Bureau of Labor Statistics further complicated the Fed’s data-dependent
decision-making, announcing the cancellation of the October consumer price
index release. Consequently, U.S. Treasury yields closed the week in negative
territory, with the 2-year Treasury yield decreasing by 9 basis points to 3.52%,
and the 10-year yield declining by 8 basis points to finish at 4.07%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Declined Amid Mixed Jobs Data
and Fed Policy Uncertainty

The U.S. dollar strengthened against the euro and the yen on Monday as traders
exercised caution ahead of a busy week with the long-awaited return of U.S.
economic data. Meanwhile, on Tuesday, the U.S. dollarheld modest gains against
the yen after touching a fresh 9-1/2-month high and edged up versus the euro as
investors expressed concern over Japan’s fiscal stance and awaited U.S. data for
signals on the Federal Reserve’s next move. On Wednesday, the dollar ticked up
against most major peers after the Federal Reserve's October meeting minutes
revealed that several members thought a December interest-rate cut could be
appropriate. Meanwhile, on Thursday, the U.S. dollar firmed against most major
currencies, as signs of faster U.S. job growthin September suggested the Federal
Reserve is likely to pause cutting interest rates in December. Long-awaited data
released on Thursday showed that employers added more jobs than economists
had expected, although the unemployment rate rose. Continuing the upward
trajectory on Friday. Consequently, the U.S. dollar closed the week higher at
100.2, up by 0.9%. Meanwhile, the euro ended the week down by 1% against the
U.S. dollar, while sterling closed 0.6% lower.

In parallel, Wall Street stocks ended sharply lower on Monday, with the S&P 500
and the Nasdaq closing below a key technical indicator for the first time since
late April. Similarly, Wall Street stocks closed sharply lower on Tuesday, while the
S&P 500 and the Dow logged their fourth consecutive daily losses. However, on
Wednesday, U.S. stocks ended a choppy session higher as technology stocks
rose ahead of Nvidia's quarterly results. Nonetheless, on Thursday, Wall Street
stocks slid, as technology gains faded, and U.S. jobs data muddied the labor
market outlook. The Nasdaqregistered its lowest close since September11, while
the S&P 500 closed at its lowest level since September10. On Friday, Wall Street
stocks closed sharply higher, as rising expectations of a December interest rate
cut by the Federal Reserve offset concerns over lofty tech valuations. However,
the increase on Friday was not enough to prevent U.S. stocks from ending
the week negatively. Consequently, U.S. equities closed the week in negative
territory, with both the Dow Jones and S&P 500 posting weekly losses of 1.9%,
while the Nasdaq fell by 2.7%. Meanwhile, Japan’s Nikkei 225 declined by 3.5%,
and the MSCI AC Asia Pacific Index dropped by 3.9% over the week.
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Oil Prices Posted Weekly Losses on Rising Supply
Risks and Geopolitical Shifts

Oil prices eased on Monday as loadings resumed at Russia's Novorossiysk export
hub following a two-day suspension at the Black Sea port, which had been hit
by a Ukrainian attack. Meanwhile, OPEC+ agreed to increase December output
targets by 137,000 barrels per day, the same as for October and November, and
also approved a pause in productionincreases during the first quarter of next year.
However, oil prices settled higher on Tuesday after a choppy session, as traders
weighed the impact of Western sanctions on Russian oil flows, along with U.S.
President Trump stating that hisadministrationhad startedinterviewing candidates
for the next Federal Reserve chair. In contrast, oil prices fell on Wednesday after
reports indicated that the U.S. is renewing its push to end Russia's war in Ukraine
and has drafted a framework for it. Such an end to the war could pave the way for
higherRussian oil flows, thereby raising concerns of oversupply. Supporting prices,
the U.S. Energy Information Administration reported a larger-than-expected draw
from U.S. crude stockpiles last week, driven by higher refinery runs and exports.

Furthermore, oil prices declined onThursday, asthe administrationof U.S. President
Donald Trump pushed for Ukraine's acceptance of a peace agreement with Russia
to end a war that has lasted over three years. Moreover, oil prices eased about 1%
on Friday to settle at one-month lows, as the U.S. continued advocating a Russia-
Ukraine peace deal that could boost global oil supplies, while uncertainty over U.S.
interest rates curbed investors' risk appetite. Overall, market sentiment turned
bearish as Washington pressed for a peace plan between Ukraine and Russia to
conclude the three-year conflict. Consequently, oil prices ended the week in
negative territory, with Brent crude settling at US$ 61.9 per barrel and WTI closing at
US$ 58.0, reflecting weekly losses of 3.7% and 3.3%, respectively.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Posted Weekly Losses on Rising Supply
Risks and Geopolitical Shifts

U.S. natural gas futures fell by over 2% to below US$ 4.5/MMBtu on Monday,
retreating from a near three-year high of US$ 4.65 reached on November 13, as
short-term mild weather eased immediate heating demand. This price decline
occurred despite record gas flows to liquefied natural gas export plants. At
the same time, traders weighed expectations for colder conditions in early
December, which could increase heating needs and support prices in the near
term. In contrast, U.S. natural gas prices recovered from a one and half week
low on Tuesday, settling slightly higher after updated weather forecasts turned
colder for the central and eastern U.S. toward the end of the November 23-27
period, potentially boosting heating demand. Building on Tuesday’s gains, U.S.
natural gas futures climbed by about 4% on Wednesday, supported by near-
record flows toliquefied natural gas export plants and forecasts for higher-than-
expected demand as the weather turns colder than normal goinginto December.
After several days of warmer revisions, the latest European model added heating
demand for late November and early December, which helped spark buying.

However, on Thursday, U.S. natural gas prices gave up an early advance and
settled lower, as U.S. weather forecasts turned warmer, potentially dampening
heating demand. The sentiment shifted again on Friday, with U.S. natural gas
prices climbing to a 1-week high and settling sharply higher after forecasts
predicted colder U.S. weather early next month, demonstrating that weather
remains the key driver of gas prices for now. Throughout much of the year, there
has been an overabundance of natural gasin storage with limited demand due to
warm weather. Furthermore, the market was engagingin a careful price discovery
process, balancing seasonal tightening against robust supply fundamentals.
Consequently, U.S. natural gas futures settled at US$ 4.7, posting a 0.2% weekly
gain.Meanwhile, Europeangas prices closedlower, withthe Dutch TTF benchmark
ending the week at 30.3 euros.
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Gold prices fell by more than 1% on Monday, pressured by a stronger dollar and
reduced expectations of a U.S. interest rate cut next month, as investors awaited
delayed economic data over the week for clues on the Federal Reserve's policy
path. In fact, lower expectations for additional Fed rate cuts have dampened
optimism for gold. In contrast, gold prices rose from a one-week low on Tuesday,
supported by soft U.S. employment numbers, while investors assessed the
likelihood of a Federal Reserve interest rate cut in December ahead of further
delayed U.S. data releases this week. Specifically, data on Tuesday showed that
the number of Americans receiving unemployment benefits reached a two-month
high in mid-October, with continued claims for jobless benefits rising to 1.9 million
in the week ended October 18. These figures slightly boosted market hopes for
a December rate cut, thereby supporting gold and silver, which were attempting
to break a three-day losing streak. Meanwhile, on Wednesday, gold prices pared
gains after the release of minutes from the Federal Reserve's latest meeting, as
market participants focused on upcoming economic data for further clues on the
U.S. interest rate path.

Furthermore, gold prices fell on Thursday as investors digested the September
U.S. jobsreport, which showed stronger-than-expected employment figures and
thus dampened prospects for a December rate cut. Then, on Friday, gold prices
held steady after falling by over 1% earlier in the session, as traders increased bets
on a December U.S. interest rate cut following dovish comments from the U.S.
Federal Reserve. Notably, New York Fed President stated that the U.S. central bank
could still trim interest rates in the near term without jeopardizing its inflation goal,
providing support for gold. Consequently, gold prices settled at US$ 4,062.8 per
ounce, registering a 0.5% weekly loss. In parallel, other precious metals ended the
week lower, with silver closing at US$ 49.7 per ounce, down by 1.4%, and platinum
falling by 2.2% to finish at US$1,523.4 per ounce.
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Cryptocurrencies started the week negatively, with Bitcoin slumping to a fresh
six-month low on Monday, extending its multi-week retreat as crypto sentiment
continued to deteriorate. As a result, the largest cryptocurrency has erased all
its 2025 gains and declined by 27% from its record high just over a month ago.
Meanwhile, Ethereumfellto US$ 3,007, markinga15% decline overthe past week.
However, on Tuesday, the crypto market rebounded, with Bitcoin trading at US$
92,462 and Ethereum around US$ 3,097. Nevertheless, Bitcoin faced continued
pressure on Wednesday, trading around US$ 90,535, posting a 2% decline, while
Ethereum dropped by approximately 4% to US$ 2,989. Market attention shifted
toimpending crucial events and datareleases, including Nvidia's earnings report,
the Federal Reserve’s October meeting minutes, and the pivotal but delayed
September U.S. jobs report.

Furthermore, on Thursday, modest crypto gains were met with waves of selling,
sending Bitcoin back down to US$ 87,221. Similarly, Ethereum fell by around 4%,
trading at US$ 2,878. Additionally, on Friday, Bitcoin experienced a brief flash
crash, plunging from US$ 83,307 to US$ 80,255 within a minute, only to rebound
equally quickly to close at US$ 85,165. Ethereum also fell by about 4%, finishing
at US$ 2,766. The sharp drop erased more than US$ 120 billion from the overall
crypto market, bringing its total value below US$ 2.8 trillion. Consequently,
Bitcoin closed the week negatively at US$ 85,165, posting a 10.4% weekly loss.
Similarly, Ethereum ended the week lower at US$ 2,766, down by 12.6%.
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Major Global Markets Indicators
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US Dollar Index

- O, 0,
Currencies (9YE US$ per 1 GBP 1310 1317 125 0.6% 47%
el s US$ per 1 Euro 1151 1162 1.04 -0.9% 11.2%
JIP Yen per1USD 156.4 154.5 157.2 12% -0.5%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,062.8 4,084.2 2,639.3 -0.5% 53.9%

Silver ounce 497 50.4 293 -1.5% 69.6%

Platinum ounce 1,523.4 1,558.4 910.4 -2.2% 67.3%

Commodities (US$) | = Palladium ounce 1,384.5 1,415.0 909.5 22% 52.2%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 619 64.3 74.8 -37% 17.3%

WTI Crude Oil (per barrel) 58.0 60.0 719 -3.3% -19.3%

IFAD Murban Crude Oil Monthly Future (per barrel) 64.1 66.2 747 -3.2% -14.2%

. U.S. Nymex Gas Continuous Contract Prices 4.7 4.7 3.1 0.2% 51.6%

Dutch TTF Gas Continuous Contract Prices (Euro) 30.3 311 50.5 -2.5% -40.0%

T-month Libor

Int t Rates (%) US Prime Rate 7.00 7.00 7.50 0.00 -0.50

D e US Discount Rate 4.00 4.00 450 0.00 -0.50
(%) 3558l slewl

US 2-year Treasury Note 3.52 3.61 4.25 -0.09 -0.73

US 10-year Treasury Note 4.07 415 4.58 -0.08 -0.51
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AFCM Equity Markets Weekly Highlights

Most stock markets in the Arab region ended lower on Sunday as
hawkish Federal Reserve officials dimmed hopes for a December
interest rate cut. Meanwhile, the record-long U.S. government
shutdown that concluded on Thursday has generated a significant
data void, leaving the Federal Reserve and market participants
without key insights ahead of the upcoming policy meeting.
Previously, tradershad anticipated newfiguresrevealingeconomic
deceleration, which could provide the Fed with justification for a
December rate reduction. However, such hopes dimmed after an
increasing number of Fed officials adopted a more cautious stance
on further easing, citing stubborn inflation and a resilient labor
market despite two rate cuts this year.

P SaudiArabia's benchmark index dropped by 1.1%, hit by a 0.7%
fallin AlRajhiBank stockand a1l.3% decrease in SaudiNational Bank
stock. Similarly, Saudi Aramco stockretreated by 1.1%. In Qatar, the
indextumbled by 1%, as almost all its constituents were in negative
territory, including Industries Qatar stock, whichwas down by 2.3%.
Furthermore, Kuwait's bourse ended 0.6% lower, with Arkan Al
Kuwait Real Estate stock decreasing by 11.5%. Likewise, in Muscat,
the mainindexlost1.1%.

P Outside the Gulf, Egypt's blue-chip index advanced by 2.5% to

hit record highs, ending a four-session losing streak and boosted
by an 11.9% surge in Telecom Egypt stock following a sharp rise in
third-quarter profit. Conversely, Amman’s mainindex ended 0.5%
lower. Meanwhile, in Irag, the main index eased by 0.2%, with Al-
Qabidhlslamic Bank stock decreasing by 12.5%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets were subdued on Monday as investors
turned cautious ahead of a long-awaited U.S. jobs report that
could offer clearer signals on the health of the world's largest
economy.

) SaudiArabia's benchmark stock index traded in a narrow range,
as gainsin energy, real estate, communications, and materials were
offset by losses in most other sectors. ACWA Power stock slipped
by 1.1% and Advanced Petrochemical stock dropped by 4.2%, while
Saudi Arabian Mining Co stock rose by 1.7%. Saudi Aramco stock
gained 1. Meanwhile, the Qatari benchmark index fell by 0.4%,
marking its fourth straight session of losses. Industries Qatar stock
dropped by 1.3%, while Qatar National Bank stock eased by 1.1%. In
Kuwait, the mainindex ended 0.2% higher, with Equipment Holding
stock increasing by 19.6%. Similarly, Muscat’s main share index
closed 0.2% lower, with Gulf International Chemicals stock
decreasing by 5.6%. The Abu Dhabibenchmarkindex shed by 0.1%,
extending its losing streak to a fourth session, with most sectors
declining. AlphaDhabistockfellby 2.4% and Abu Dhabi Commercial
Bank stocklost 1.5%, whereas Abu Dhabi National Energy Co stock
rose by 3.6%. By contrast, Dubai's benchmark stock index edged
up by 0.1% after three consecutive sessions of losses. Salik stock
advancedby1.7% and Emirates NBD stockadded 1.2%, while Emaar
Properties stock fell by 2.2%.

) Outside the Gulf, Egypt's blue-chip index fell by 0.4%,
pressured by a 1.4% decline in Commercial International Bank
stock. Meanwhile, Amman’s main index and Irag main index ended
flat. However, Casablanca’s benchmark index declined by 0.8%,
with Salafin decreasing 6%. In contrast, in Tunis, the main share
index closed 0.4% higher.
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Most Arab stock markets slipped on Tuesday as they tracked
declinesin global equities, with diminishing odds of aninterestrate
cut by the U.S. Federal Reserve weighing on sentiment, while
investors awaited key government data from the world's largest
economy.

P SaudiArabia's benchmark stock index rose by 0.4% after two
consecutive sessions of losses. Al Rajhi Bank stock gained 1.3%
and Retal Urban Development stock jumped by 10%, its biggest
intraday rise since listing in 2022. Meanwhile, the Qatari
benchmark index fell for a fifth straight session, losing 1.1% to
10,683, its lowest level in nearly five months. Industries Qatar
stock shed by 1.9%, while Ooredoo stock decreased by 6.7%. In
Kuwait, the main index lost 0.7%, with Alargan International Real
Estate stock decreasing by 11.3%. Similarly, in Muscat, the main
share index declined by 0.5%, with Salalah Port Services stock
decreasing by 9.1%. Additionally, the Abu Dhabi benchmark index
eased by 0.3% to a near-five-month low. Aldar Properties stock
fell by 1.7%, and Two Point Zero Group stock declined by 5%. By
contrast, Dubai's benchmark stock index dropped by 1%,
pressured by broad-based losses. Salik stock slid by 1.5% and
Emaar Properties stock fell by 1.1%.

P Outside the Gulf, Egypt's blue-chip index slipped by 1.4%,
with most stocks falling. Commercial International Bank stock
lost 1.3% and Talaat Moustafa Group stock dropped by 2.7%.
Amman’s main index ended flat. Meanwhile, the mainindexinlraq
closed 0.7% higher, aided by a 20% gain in Al-Ameen Estate
Investment stock. In Tunis, the mainindex closed 0.2% higher.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended lower on Wednesday as they
tracked global peers, with investors turning cautious ahead of
Nvidia's quarterly earnings and a key delayed U.S. jobs datareport.
At the same time, weaker oil prices also weighed on sentiment. Qil
fell on oversupply concerns, although U.S. sanctions on major
Russian producers helped limit losses.

P SaudiArabia's benchmark stockindexwas down by 0.9%, with
almost all sectors in negative territory, led by healthcare, real
estate and information technology. Al Rajhi Bank stock declined
by 1.6% and Arabian Internet and Communications Services Co
stocklost 1.7%. Meanwhile, the Qatari benchmark index snapped
afive-sessionlosing streak, rising by 0.6%, with almost all stocks
advancing. Industries Qatar stock gained 3%, while Ooredoo
stock added 1.9%. In Kuwait, the main index added 0.3%, with
Gulf Franchising Holding stock increasing by 9.9%. In contrast,
Muscat’s main share index lost 0.1%. The Abu Dhabi benchmark
indexfellby 0.2%, extendinglossesinto a sixth session and hitting
a near five-month low. First Abu Dhabi Bank stock lost 1.2% and
Abu Dhabi Islamic Bank stock declined by 1.5%, while Presight Al
Holding stock added 2.2%. Similarly, Dubai's benchmark stock
index was down by 0.6%, pressured by broad-based losses.
Emaar Properties stock fell by 1.1% and Dubai Electricity and
Water Authority stock slipped by 2.6%.

p Outsidethe Gulf, Egypt's blue-chipindexendedlittle changed,
supported by a 6.1% gain in Misr Cement stock and a 2.3% rise in
E-Finance for Digital and Financial Investments stock. Amman’s
mainindex closed 0.2% higher. Likewise, Irag’s mainindex closed
0.2% higher, with Tourist Village of Mosul Dam stock increasing by
11%. Meanwhile, in Casablanca, the main index declined by 1.6%,
with Involys stock decreasing by 10%. In Tunis, the main index
added 0.1%.
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AFCM Equity Markets Weekly Highlights

Most Arab stock markets ended higheronThursday as they tracked
global peers after Nvidia's strong earnings and upbeat forecast
eased concerns about a potential Al bubble, while firmer oil prices
also provided support. Oilrose afterabigger-than-expected draw
in U.S. crude inventories and a renewed push to end the Russia-
Ukraine war.

P SaudiArabia's benchmark stock index edged up by 0.1%, with
most sectors posting gains, led by real estate, materials and
information technology. Rasan Information Technology stock
surged by 7.4%, while Saudi Arabian Mining Co stock advanced
by 3.6%. Separately, the Qataribenchmarkindex slipped by 1.3%,
with most stocks declining. Industries Qatar stock lost 2.2%,
while Ooredoo stock tumbled by 5.7%. In Kuwait, the main index
ended 0.2% higher, aided by a 10.9% gain in Kuwait Emirates
Holding stock. Elsewhere, the mainindex in Muscat gained 0.5%,
with Oman and Emirates Investment Holding stock increasing by
4.7%. The Abu Dhabi benchmark index snapped a six-session
losing streak torise by 0.3%, with most sectors advancing, led by
technology, telecoms and real estate. Abu Dhabi Commercial
Bank stock gained 3.7%, and Presight AlHolding stock jumped by
9.7%, its biggest intraday gain in nearly five months. Meanwhile,
Dubai's benchmark stock index added 0.8% after two straight
sessions of losses, supported by broad-based gains. Emaar
Properties stock climbed by 2.7%, while Dubailslamic Bank stock
advanced by 1%.

p Outside the Gulf, Egypt's blue-chip index fell by 0.5%,
weighed down by a 2.1% drop in Talaat Moustafa Group stock and
a 2.8% decline in Egypt Aluminum stock. Amman’s main index
ended 0.2% higher. In contrast, Irag’s main index closed 0.2%
lower, with Al-Qabidh Islamic Bank stock declining by 11.1%.
Meanwhile, in Casablanca, the main index closed 0.5% lower. In
Tunis, the mainindex ended 0.3% higher.

Source: Reuters
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AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index Trading Value (000s) s TradingVolume (000s)  mmp of Transactions
' plall pigall Ill (@lytlgall caully Jglall dogd (a1l Jglaill paa o Gan]aac

% Weekly Change
% e gudll fisill

% Weekly Change
% (ncguadll jieill

November ‘20

10,168.5 -1.5% 2,078,046 40.2% 2,692,826 108.4% 113,580 6.2%

% Weekly Change
% _ncguanlll jisill

% Weekly Change
% (e gudll gisill

Exchanges —h Index

dilnygull _Q Juiagodl 20 No)llig;?er'

November |

November |
podgi

16- 20 ool

16- 20

FADX15
15 Ludlals

ASEGI
plall lac piigo

Abu Dhabi Securities Exchange*
agllall gligill by gul Ggm

Amman Stock Exchange
oloc danjg

3,421.9 0.0% 66,106 -19.1% 23,083 -25.2% 17150 -15.2%

Bahrain Bourse BHBX 2,0215 2.2% 15,385 431% 35,469 144.9% 595 21.9%

Ol dnjg olall Gyl pibgo ;

E‘:L“;;tg‘jck Exchange™ ST 172.7 -0.9% 4397  54.2% 181 139.3% a 12.8%
S@fjﬁ};’;gf’f‘* Exchange® L] 18.205.3 -2.4% N7643  -22.3% 3,353 -4.8% 16,616 6%
T i A 2 S Al 140.203.0 27% 595  1153% 1841 137.4% 1471 317%
Bj‘&ali;ifg’;ﬂa' LG o A 5,835.6 1.9% 885,915 131% 2,313,081 20.6% 75.444 0.5%
SRR A 40302.4 0.3% 8377449  208% 12256532  633% 743,318 0.4%
Lﬁa@,s;ﬁ:ﬂ‘féﬂ]f‘ggi liﬁfj. - ;w o 965.0 0.5% 6598  135.8% 30,254,710 - 4,703 50.4%
e ffjl o e 8.831.4 -0.7% 1,615,052 1.7% 2,392,886 15.7% 131,897 91%
et ::')iﬁi’mjy - 5,647] 1.3% 349662  -375% 500474  -34.8% 24556  -30.9%
e e i'f;izéﬂ 611.2 1.2% 2707  -207% 1143 24.8% 400 1.0%
Qatar Stock Exchange f:l index 10,608.0 -3.2% 1103048  150.5% 749716 46.0% 154665 557%
Nl Iﬁih ot e 1,010.6 1.5% 4,704,759 -9.7% 867625 -4.7% 1924,415 7.4%
Ii’;ﬁ"}:d‘ R Iﬂjf'z‘w " 13,262.0 16% 13546 -82.2% 4237 -33.0% 1,922 9.7%

19,340,908 11.0% 52,187,158 200.5% 3,220,773 -2.7%

Tota] AFCM Members S&P Pan Arab
1’010.7 -1.6%

*The week from November 17 till November 21
10.agi 21 alel jaagi 17 (o aioadl gguuwll*




_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 47)
aypell Jlall Glgul alail (na claclil Alojgull ardgull dalsll (47 squulll &ylai (nin) (ralniall slhall uuny ddgull daysll 21jgi

\\\

. Market Cap. (US$ million)
IS1 (ool suitoy axdiguull doyall

% Weekly Change
% peguaudll yisill
Exchanges —
clo,gull November | 20
Hoagi 25

— 20

Abu Dhabi Securities Exchange*

aullall glygill puks g1l g 838,285 0.8%
Ar:nrqan Stock Exchange 36197 0.2%
oloc anjgy

Bahrain Bourse 20,844 2.2%
ol angg

Beirut Stock Exchange™ 19.897 1.2%
CIgp anjgl

Casablanca Stock Exchange*
Ll )l a9 103,770 -2.6%

Damascus Stock Exchange 279
ol Gliolll Gaiso Goms 2,302 2.7%
Dubai Financial Market* 256,948 -7.5%
enlladlgnia ggau

The Egyptian Exchange _0 5°
& M?MJ ol g 60,935 0.5%

Iraq Stock Exchange 0
Sl Shodll glysl Gou 17,713 0.2%
Boursa Kuwait 171,756 -1.0%
Cughll an)g) )
Muscat Stock Exchange 199

i G0y 81,519 1.2%
Palestine Exchange 4,896 1.4%
othiula anjgy ’
Qatar Stock Exchange 174104 -3.4%
Hod anjgr '
Saudi Exchange _07°
b ol 2,510,380 0.7%
Tunis Stock Exchange* 1,426 0.8%
QHigi dnjgy

Total AFCM Members
4,310,971 -1'0%

*As at End November 21
sadgi 21 &ilgi nia *

Energy, 43.3% Real Estate, 4.7%

Financials, 20.9% Industrials, 3.2%

Consumer Non-Cyclicals, 7.9% Healthcare, 1.6%
Basic Materials, 6.2%

Consumer Cyclicals, 1.1%

Technology, 5.4% Academic & Educational Services, 0.3%

Utilities, 5.4%




Top-Performing Listed Companies by Exchange During the Week 47
47 ¢quulll Y5 apjgull cuwa zlal Jnalll aajaall Glspdll

Volume Weighted Return
Jolaill olaaly Jéiell agapall

Exchange Listed Company Sector
anygull daya.0dl 4yl elball

Abu Dhabi Securities Exchange
allall Ghgdll b gl Gguu
Amman Stock Exchange
oloc anjg

Bahrain Bourse
ouaudlangg

Casablanca Stock Exchange
Lol jlall &nyg

Dubai Financial Market
gdlo.ll Ju3 Ggu

The Egyptian Exchange
dyyooll anygull

Iraq Securities Exchange
alloll ghgdll gly=ll Ggu
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuo anjg

Palestine Exchange
Odbouda danjgr

Qatar Stock Exchange
Hod dnjgy

Saudi Exchange

aageaudl Jglai

Tunis Stock Exchange
UGl anjgl

Al Khaleej Investment
ayyladinll aulall

Union Investment Corporation
aulledl calyloditua ) alagall
Ithmaar Holding

anulall jlaidl

Credit Immobilier et Hotelier
nleudlg sjlaell ayall

Shuaa Capital

Jiiuls gleds

Alexandria Container and Cargo Handling

ailbdlg Aibighdl Jglaid ayyaiswdll
Tourist Village of Mosul Dam
Jngall s pé daluull digaall
Tamdeen Investment
&y Llodiuwdl (aa0ddl

Global Financial Investments
aulladl calyloiow ] adgadl
Palestine Industrial Investment
onelivad | jlodiuw ] Gudaowda
INMA Holding
arulall clodl
Tharwah Human Resources
G pudirll g il
Tunisienne d'Investissement
Cowalighi jlodisudl

Real Estate
LI|J|_€':_:

Financial Services
aullo ciloaa
Financial Services
aullo ciloaa
Financial Services
aullo ciloaa

Financial Services
aullo ciloaa

Shipping & Transportation

Oauug Jai

Tourism

Financial Services
aullo ciload
Financial Services
aullo ciloaa
Investments
alyLodiiul

Financial Services
aullo ciloaa
Services

Caloaa

Financial Services
adlo Culoaa




Exchange

Abu Dhabi Securities Exchange
aullodl glygill ubs gl Ggou
Amman Stock Exchange
olac anygy

Bahrain Bourse

ouudlanyo

Casablanca Stock Exchange
elul jlall anjgy

Damascus Securities Exchange
aulodl glygl §uinoa Gguu

Dubai Financial Market
k_(nJln.ll Jua Ggum

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
allall glholll gly=ll G
Boursa Kuwait

Jughllanjgs

Muscat Stock Exchange
héuo danjg

Palestine Exchange

Otboudd dnjg

Qatar Stock Exchange

#hé anjg

Saudi Exchange

&aageudl Jglad

Tunis Stock Exchange
Uaigi anjgy

Listed Company

Phoenix Group

98 ubuisd

Arab Aluminium Industry
oauiolill aclind aujyell

Seef Properties

cavull ciljlac

Vicenne

Bank of Syria and Overseas
12gellg dygun iy

Al Ramz Corporation
O=i1)94)64 joyll

O B Financial Holding
arnlall aulall u of

Iragi Dates Processing and Marketing
J9odll 1guuig prinil didlsell

Al Argan International Real Estate
&yylaell agallell olydll

Oman Fisheries

ailosll cllosudll

National Insurance

ayihgll ol

Ooredoo

9349l

Tihama

aolgi

Siame

ol

Sector

Financial Services
allo Ciloaa
Industrial

Real Estate

dilylac

Health Care

ann dyle)

Banks

wajloo
Investments
lyLodiul

Financial Services
aullo cilosa
Industrial

Real Estate

diljlac

Food & Beverages
Ciligpuirog dazhl
Insurance

osali
Telecommunications
Sdlladl

Media & Entertainment
aayig ol

Industrial

Volume Weighted Return

-3.7%
-3.6%
-2.9%
-3.3%
-6.0%
-5.5%
-4.8%
-2.9%
-9.4%
-4.9%
-3.5%

-4.4%




Top 20 Regional Listed Companies by Volume Weighted Return During the Week 47
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Listed Company
daja.0d] a4l

Exchange

anjgull

Volume Weighted Return
Jolaill olaaly Jéiodl agapall

Tourist Village of Mosul Dam

Jngall 2w (né aluwll disall

Tamdeen Investment

&ujlodisdl Gpaa0dll

Alexandria Container and Cargo Handling
ailaullg lighl Jglail ayjaidaudl]

El Ebour for Real Estate Investment
s)laell jloiindd jguell

Tawasoa Factoring

ss9all Jugoill gugi

Al Fanar Contracting

Gidlglaodl jliall

El Arabia for Land Reclamation

ol alniwd augell

Wadi Kom Ombo for Land Reclamation
byl aalniwudl guol 0g4 (salg

Arab for Asset Management and Development
Joalll pglig &jladl dujell a4 il

Al Khaleej Investment

Gyl 23l

Kamco Investment

Jladiwill ghols

Ithmaar Holding

anylall jlaidl

HAYAH Insurance

aolill ol

General for Land Reclamation

gl il adniud dolsll

Vertika for Industry & Trade

4)lhillg aclinll lAyija

Khazir for Production of Construction Material
Ll algadl aliiyl jjlall

Macro Group Pharmaceutical

bl Alpdaiued] Ligpa gjale

Arab Valves

wuball ayjell

Tharwah Human Resources

Gyl agydll

Twareat Medical Care

audall aliell Ciliijlgh

N

2k

ISX
alloll gholl glyell Ggou
BK

Cughllan)gy

EGX

apnall anjgull

EGX

apooll anjoull

EGX

apooll anjgull

EGX

aypooll anjoull

EGX

aypoall anjgull

EGX

apooll anjoull

EGX

aypnall anjgull

ADX ‘
aullodl glygdll (s g1l Ggum
BK

Cughllan)gs

BHB

o1l anjg

ADX o 1
aullall gl s gl o
EGX

apnoll anjgull

EGX

apooll anjoull

ISX

adllall glygdll gly=ll Gou

EGX
apnoll anjgull

EGX
apnoll anjoull

Tadawul

aageudl Jglai

Tadawul

aageudl Jglai

3

Tourism
aaliw
Financial Services

alo ciloai

Shipping & Transportation

Ouig Jai

Real Estate

diljlac

Financial Services

alo ciloai

Contracting & Construction Engineering
Aunia Jileliuilg Gulglao

Contracting & Construction Engineering
[TUTTR NV LLI|:LLJ!Q Gidlgléo

Contracting & Construction Engineering
auuaia Jilebisilg Cilglao

Real Estate

dilylac

Real Estate

alylac

Financial Services

alo ciloai

Financial Services

allo ciloai

Insyrance

Ooli

Contracting & Construction Engineering
Aunia Jileldailg Gulglao

Technology

Laglgisi

Industrial

Health Care

ann dyle)

Industrial

Services

Ziloaa

Health Care

&an dle)

14.8%

1.6%

1.5%

10.1%

9.8%

8.9%

8.9%

8.7%

8.6%

8.1%

7.5%

7.5%

7.4%

7.2%

7.0%

6.9%

5.9%

5.9%

5.6%

5.3%
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